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MUTHOOT MERCANTILE LIMITED
CIN:U65921KL1997PLCO011260
Reg. Office : Ist Floor, North Block, "Muthoot Floors",
Opposite W & C Hospital, Thycaud, Thiruvananthapuram, 695014

Notes To Audited Financial Results For The Quarter And Year Ended March 31, 2026

Notes:
1) The audited financial results of Muthoot Mercantile Limited ("Company”) for the quarter and year ended March 31, 2026 were reviewed by
the audit committee and recommended for approval and approved by the Board of Directors at their meetings held on May 29, 2026

2)  The above results of the Company have been prepared in uccordance with Indian Accounting Stundards (“Ind AS") prescribed under Section
133 of the Companies Act. 2013 (“the Act”) read with relevant rules thereunder, the circulars, guidelines and dircctions issued by Reserve
Bank of India and other accounting principles generally accepted in India and is in compliance with the listing regulations read with relevant
circulars issued by SEBI

3)  The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between the audited figures for the year
ended March 31,2026 und March 31, 2025 and the unaudited figures of the nine month ended December 31,2025 and December 31, 2024
respectively The figures for the quarter ended December 31, 2025 is the balancing figure between unaudited figures for the nine month
ended December 31, 2025 and the unaudited figures for the half year ended Scptember 30, 2025.

. . .
41 The Company has maintained requisite full asset cover by way of mortgage of, pari passu / subservient charge respectively on current asscts,
book debts and loans and advances of the Company on its Secured, Listed Non-Convertible Debentures as at March 31,2026

5} The Company is primarily engaged in the business of financing and all its operations are in India. Accordingly, there are no separate
reportable segment as per Ind AS 108 “Operating Segments”

.
6) Disclosures in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the
quarter and ycar ended March 31, 2026 is attached as Annexure |

7 Duning the year the company has issued Bonus Shares in the ratio of 3 | by capitalisation of reserves, vide Board Resolution dated 23rd
I'ebruary 2026. Accordingly in accordance with Ind AS 33 -Earnings Per Share (EPS), the weighted average number of equity shares
outstanding for all periods presented has been adjusted retrospecuvely for computing the basic and diluted EPS.

:

8)  Previous period figures have been regrouped / reclassified wherever necessary to make them comparable with those of the current period

For and on behalf of the board of dir
of Muthoot Mercantile Limited g

Richi Mathew
Place: Thiruvananthupuram Managing Director
Date: 29-05-2026 DIN: 00224336

MEMBERSHIP NO. 036726




>7%5 ) Regulations, 2015 for the Year Ended March

sINO. | - , Period Ended
0 fPamculars Note No. 11032028
A Debt-Equity Ratio 2 4.53
B Debt-Service Coverage Ratio NA
C laterest Service Coverage Ratio NA
D Outstanding redeemable preference shares v NI
[ Capital Redeniption Reserve 2,280.63
F Debenture Redemption Reserve NIL
G Net Worth(Rs. in Lakhs) 3 23,997.99
H Outstanding Debt 1,08,673.95
| Net Profit After Tax(Rs. in Lakhs) 5,334.71
J Earning Per Share
(1) Basic (Rs) 3.66 |
(i1) Diluted (Rs) 3.66
K Current Ratio NA
L Long term Debt to Working Capital NA
M Bad Debts to Account Receivable Ratig NA
N Current Liability Ratio NA
0 Total Debts to Total Assets 4 0.78
P ll‘wb!ors Turnover NA
Q |Inventory Turnaver NA
R {Operating Margin(%) NA
S [NetProfit Margin(%) 5 21.44%
T 'Sector Speatic Equivalent Ratios: |
(1) Stage 3 Loan Assets to Gross Loan Assets (50) | 6 0.38%
(1) Net Stage 3 Loan Assets to Gross Loan Assets (%) 7 0.28%
(i) Capital Adequacy Ratio (%) 8 24.89%
(iv) Provision Coverage Ratio (%) 9 26.92Y%

lotes:

1 The figures/ ratios which are not applicable to the Company, being an NBFC, are marked as “NA”®.

2 Debt Equity Ratio=(Debt Securities +Borrowings(Other than debt securities)+Subordinated Liabilities)/(Net Worth).

3 NetWorth is caleulated as detined in Sec2(57) L)Tthcf.om[nmcs Act, 2013,
4 Total Debts To Total Assets=(Debt Securities+Borrowings(Other than debt securitie

Assets,

5 Net Profit Margin(%)=Net Profit After Tax/Total Income

a

> Stage 3 Loan Assets to Gross Loan Assets=Stage 3 Loan Assets/Gross Loan Assets

Assets)/Gross Loan Assets

8 Capital Adequacy Ratio has been computed as per RBI Guidelines.

s)+Subordinated Liabilities)/Total

9 ProvisionCoverage Ratio=Expected Credit Loss provision for Stage 3 Loan Assets/Stage 3 Loan Assets

For Muthoot Mercantile Limited

~\

A7
L
J,/‘ &

, (T

D d) i
Richi Mathew

[Managing Director]

DIN: 00224336

7 Net Stage 3 Loan Assets to Gross Loan Assets=(Stage 3 Loan Assets-Expected Credic Loss provision for Stage 3 Loan

MEMBERSHIP NO. 036726




MUTHOOT MERCANTILE LINHTED
CIN:UES92IRLI997PLCO11260
Reg. Office @ 15t Floor, North Block, “Muthoat Floors",
Opposite W & € Haspital, 1 hycaud, Thiruvananthapuram, 695014

Cash Flow &lutcnwn; For the Year Ended March 31,2026

(Rs 1 lakhs)

T Year cnded Year ended
PArlicu]irs {;_J_Isl March 2026|315t Mareh 2025
(Audited Audited)
A CASHTFLOW FROM OPERATING ACTIVITIES = _'Lm,
Profit before tax 7,285.44 3.802.72
Adyustments to reconcile Profit before 1ax to cash provided by operaung activities:
Depreciation, amortization and impainment 303.31 962.19
Amortization of Right to use asset 831.85
Impairment on financial nstruments 108.80 44798
Interest on security deposit (23.37) (18.68)
Net gam on cancellation of lease (1226) (51.26)
Provision for gratuity 45.94 42.57
Provision for Compensated absence 41.47 53.50
Foreign Exchange adjustment 39.01 =
Finance cost 10,752.77 7.297.38
Operating profit before w orking capital changes 19.372.96 12,536.40
Changes i working capital :
Decrease / (Increase) in loans (40,922.72) (19,396.21)
Decrease / (Increase) in other bank balances (123.78) (445.61)
|Decrease / (Increase) i other financial assel (24.49) (110.84)
\DJJL‘:L\L‘ tincreased in non-financial asset (218.68) (73.51)
I ase (Deercased n trade pavables (97.46) 5.00
¢ (Decrease) m provision ' - (1549
(Decrease) in other financial liabiliies (263 34) 17704
i1 iDecrease) n other non-financial liabilities (75.77) 5830
Cash gencrated from /(used in) operations (22,353.28) (7,264.92)/
“inance Cost paid 010,245 96) ié.SSS 79)
{Income Taxes Paid i1.163.135) (969 04)
!\'N cash flow from/ (used in) operating activities (A) (33,762.39) (15,092.75)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property. plant and cquipment and other ntangible assets (257.00) (479.18)
Net cash low from/ (used in) investing activities (B) (257.00) (479.18)
C. CASH FLOW FROM FINANCING ACTIVITIES
Increase /(Decrease) in debt securities 20,340.08 16,577.08
Increase /(Decrease) in borrowings (Other than deht securities) 14,193.75 1,747.72
Increase /(Decrease) in subordinate Liabilitios 42202 (2.331.85)
Payment of lease liabilities (1,165.19) (565.88)
Proceeds from issue of cquity share caputal - -
Net cash flow from/ (used in) in financing activities (C) 33.790.67 15,427.07
D. Netincrease/(decrease) in cash and cash equivalents (A + B+ () (228.73) (144.86)
Cash and cash cquivalents at the beginning of the year 92547 1,070.33
Cash and cash equivalents at the end of the vear . 696.74 925.47
- dee sccompany ing notes 1o financial results For and on behalf of the board of dirgctors
of Muthoot Mercantile ljmilii/?
y A/
O
Richi Mathew
Place " Thiruvananthapuram Managing Director
Date: 29-08-2026 DIN: 00224336

ACCOUNTANTYS 55 ¢
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MUTHOOT MERCANTILE LISIIY D
CINGUSSRIRLA9YTRL (O i 260
Reg. (ilice @ 1st Floor, Yorth Black, "Muthoot Floors™,
Upposite W X € Hospital, Thycaod, Thiruvananthapuram, 693014
Audited Statemeant of Assets and iabilities (Batance Sheet j as at March 31,2026

(55 i bakhs )

Asat O Asat |

i Particulars J1st March 2026 JIst Marchi 2025 i
L (Audited) (Audited)
ASSETS
1) |Financial Assets
(@) Cash and Cash Equivalents 696.74 92547
() | Bank Balances other than (a) above 2.487.64 2,73123
(€) |Denvative tinancial instruments 39748 17.81
(W) |Loans 1,29,863 95 89,050 04
() [Other Financial Assets 614.28 58979
(2) |Non-Financiul Assets
(@) |{Deterred Tax Assets (Net) 173 44 246 47
() Property, Plant and Equipment 92218 967 84
(€1 [Right-of-Use Asset 1.22 1.87
(&) Other Intangible Assets 4,260.18 424511
(€)1 |Other Non-Financial Assets 523.05 304.37
TOTAL ASSETS 1,39.940.17 99,080.00

LIABILITIES AND EQUITY
LIABILITIES

(1) |Financial Liabilitics

(@) | Derivative Financial Insuuments - 5445
(b) |Payables
(ITrade Pavables

(A) total outstanding dues of micro and small enterprises 28 56 4871
-
| (B) total outstanding dues of creditors other than micro and 4727 124 57
| { small enterprises
(c) {Debt Securues 5231717 31,977.09
(d) |Bomowings (Other than Debt Securitics) 35,305.27 21,062.61
(¢) |Subordinated Liabiliies 21,051 51 20,629 49
(1) |Lease Liabihities 4,960 25 481822
(2) |Other Fimancial Liabilives 35036 613.70
(2) |Non-Financial Liabilities
(3) |Current tax habihities (Net) 89479 180.25
(b) |Provisions h 29294 191.74
(c) |Other Non-Financial Liabilities . . 7427 150 04
(3) |Equiry =
(@) |Equity Share Cupital 14,567.50 3,641 87
(b) |Other Equity 10,050.28 15.587 26
TOTAL LIABILITIES AND EQUITY 1,39,940.17 99.080.00
v
See accompanying noltes 10 fingncial 1esults For and on behalf of the board o@rs
of Muthoot Mercantile Limited 4
/< .
k Richi Mathew .
Place  Thiruvananthapuram Managing Director
Date 29-05-2026 DIN: 00224336
. s




Opposite W & C Hospital, Thycaud, Thiruvanunthapuram, 695014

CINVU6SI2IRLI997PLCOTL1260
Reg. Office : 158 Floar, North Block, “Muthoot Floors”,

METHOOT MERCANTILE LIMITED

Ntatement of Audited Financial Results for the Quarter and Year ended March 31, 2026

(Ks in lakis)

i Quarter ended Year Ended
! Pavticulars March 31, December 31, Murch 31, Murch 31, March 31,
| 226 2028 2025 2026 2025
| - (Refer Note 3) | (Unaudited) | (Refer Note 3) | (Audited) (Audited)
th [Revenue from Operations '
ta) | Interest Income 7.400 01 6,32003 4,790 83 2441219 16,307 19
) [Fees and Commussion Income 190 94 34.80 2052 27394 99 84
(<1 INet gamn on farr value changes - - (1827) - -
Total Revenue from Operations 7,590.95 6,35.4.84 4,793.08 24,686.13 16,407.03
() |Other Income 3776 2178 154 80 19292 23559
(1) [ Total fucome (1+11) 7.028.71 0.376.62 4,947.88 24,879.06 16,642.62
Expenses:
(a) |Finance Costs 3,124 71 340426 202807 10,752.77 7,297 38
(b) Hmpawment on Ginancial mstruments 12542 (289.75) 21685 108 80 44798
(¢) |Employee benetits expenses 1,078 88 958 13 95723 3.88723 3,14528
(d) | Depreciation, amortization and impairment 28732 29234 267 83 113516 962.19
te) |Qther Expenses 61957 21425 321.65 1,709 66 987.07
(1V) | Total Expenses 5,235.92 4,579.25 3,791.63 17.593.62 12,839.90
(V) |Profit hefore Tax (H1)- (1V) 2,392.79 1,797.37 1,156.25 7,285.44 3,802.72
(V) |Tax Expenses:
(@) |Cuarrent Tax 606 49 468 65 37684 1.854.22 96395
(b) |Detenred Tax 160 55 (130 358) (67 97) 7303 1579
(c) |Taxes relaung to pnior years 2348 - 14 05 2348 1405
(V11| Profit for the period (V)H(V1) 1,602.28 1,459.30 833.33 5334.71 2,808.93
(VI Other Comprebliensive Incomne
é ) [ Jrems that will not be reclassified to Profit
1 lor Loss .
{ ‘ -Remeasurement Gains/ (Losses) on
| Detined Benetn Pans 361 (1406} 3647 (16 56) 676
~Change in value of torward ¢clement of !
fanward conuract - 133 30)) (933) - (6.84)
(1) Income tax relating to items that will not
be reclassified to Profit or Loss (231) (2847) (6.83), 27 002
Sub Total (A) 1.30 (175.83) 2031 (13.79) (0.06)
B) |(1) liems that will be reclassified to Profit or
Loss
-Effective portion of gami(loss) n hedgiag
instruments in cash Now hedges z 114 62 451 (12.38) 8133 (6137)
(1t) Income tax relating to stems thal will be
reclassitied o Profit or Loss (21.99) (113 312 361) 1545
Sub Tatal (B) 92.64 3.38 (9.26) 67.72 (45.92)
Other Comprehensive Income (A)+(B) 93.94 (172.45) 11.05 53.94 (45.98)
(IX) | Total Comprehensive Income for the
period (VIHHVII) I.69¢£ 1,286.85 844.38 5,388.65 2,762.95
Earnings per equity share (quarterly
figures are not annualised)
(Face Value of Rs 10 Each)
Basic tRs ) 110 i0d 057 306 193
Dituted (Rs ) 110 i (0 057 366 NEX)

See sccompanying rotes 1o financial results

Place Thiruvananthapuram
Date 29-05-2020

For and an behalf of the board of directors
tile Limited

Richi Mathew

Managing Director

DIN 00224336
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@/ MOHANDAS & ASSOCIATES

CHARTERED ACCOUNTANTS
' Ilird Floor, “Sree Residency”

INDIA Press Club Road, Thrissur - 1.
Our Bef © : 0487 - 2333124, 2321290
’ Email : ma.auditors@gmail.com

Independent Auditor’s Report on the audit of Quarterly and Year to date Financial Results of
Muthoot Mercantile Limited pursuant to the requirement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors of
Muthoot Mercantile Limited

Report on the audit of the Financial Results
Opinion

1. We have audited the accompanying statement of quarterly and year to date financial results of
Muthoot Mercantile Limited (the “Company”) for the quarter and year ended March 31, 2026
(“the Statement”) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

2. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

@) is presented in accordance with the requirements of the Listing Regulations in this regard;
and

(i1) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133
of the Companies Act 2013 (“the Act”) read with relevant rules issued thereunder, Reserve
Bank of India (“RBI”) guidelines and other accounting principles generally accepted in India
of the net profit and other comprehensive income and other financial information for the
quarter and year ended March 31, 2026. '

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act 2013 (the Act) issued by the Institute of C}}artered Accountants of
India. Our responsibilities under those SAs are further described in the Audlitor s Responsibility for
the Audit of the financial statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other gthical

Branch Office : I1Ird Floor, “Kolliyil Arcade”, Kavilkadavu,Kodungallur - 680 664.
Phone : (Off). 0480 - 4050003. Mob : 9847574425.



Continuation sheet

MOHANDAS & ASSOCIATES

CHARTERED ACCOUNTANTS

responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe
that the audit evidence obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4.

Auditor’s responsibility for the audit of the statement

6.

This Statement has been prepared on the basis of the annual financial statements and has been
approved by the Board of Directors of the Company. The Company's Board of Directors is
responsible for the preparation of the Statement that gives a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued there under, RBI guidelines and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. The
Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
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fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control. )

Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the statement made by the Board of Directors

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

10. As stated in Note No. 3 of the Statement, the figures for the quarter ended March 31, 2026 and

March 31,2025 are the balancing figures between audited figures in respect of the full financial
year and the published year to date figures up to nine months of relevant financial year, which
were subjected to limited review.
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11. The statement includes the financial results of the Company for the corresponding quarter and

year ended March 31,2025, which were audited by the predecessor auditor whose report dated
May 30,2025 expressed an unmodified opinion on the results.

Our opinion on the financial results is not modified in respect of the above matters.

For Mohandas and Associates
Chartered accountants

Place: Thrissur /&
Date: 29" May 2026 Mohandas&ngiiery

(Partner)
Membership No.036726

QDN Qeo%BA26LIMTPW 4206



[ in lakhe)

Column A Calums 8 |Columa ol Colann D* | Cotamn (it|  Cobuma v Columa v | Cotumn Vi | Columm vl | Column] | Column K Column L I mu-mul Column N l Colaran 0
Assets not | Elimination
Particatars Cutuive | Exclastve |Partpassa |, ";;"“" offeredas | (amountin [(Total Cto H)| Related to only those Items cavered by this certificate
e [\ Che £ Gharie 2 ey Security | megative)
% & 3 Carrying
i z nmx/mkvalm‘[
5 Sririeiunof |1 Assets shared by | Other asvety on Markee | for exclusive charge n;?;:::::.“
annert Gt which| e o considered assets where market | Market =
Debt Debt pari passu dedt | which there Is Valoe for charge asset
thiasortifieute | ST Other mare than value Is not Value for
bty Bolder (tacludes |  part-Passu PR Assets where market value| Total Value
Secured debforwhich this|  charge once { g ascertalnable or | Part passu |Ther Mo S
exclustve °"| applcable (For Eg. | charge 1
being Debt deing s par Bxcusive | S0 nce, DSKA i | or applicable (For
tsvwed tssued | & other debt with | ftems covered e basis "rm et et Lt Eg. Bank Batance, | *
pari-passu charge) | in column F) e oy ;";';.) e DSRA market value
: e is not applicable)
Relating to Cotumn F
ook |Boskvatve| ves/Ne k Value Book Val
Volse les/ Book V. ok Value
IASYETS.
Peoperey, Pyt ptel Epieetd oo, 53218 S2218
Capiial Workin-Progress i z
Right of Ucn Aturty ) S 426018 4.360.18
U w, L A E
I 245, ssincaioh 142 123
Assets yeler Devl B =% o
T N i -
| Loany 1he Lorand] yes 7810489 5475927 1.29.86395 12966395 | 1,29,86395
X i
ntoties, 4 ~
Tl . 2t S
redEnie
i . - web) - -
Cash arud Cash Eapatvabents [ POTTRT B 695,74 696,74
Lyrrem Acconm]
41 ;
TR tepesrniy
Rank Dalances other than ¢ Pank Fiv)
Equivalents maturing dter 3 iAol e 248764
%ﬂ"t‘....;u.,r.
the: ey 1
Necrvobion,
Others THTA Uibed Now 51758 L190.68 yuus
Vinancisl Asseta] ;
inh ik p
| Vinencanl asesd -
Total NN 240337 . 2641900 24709301 637653 19,9107 1,29,863.95 | 1,29063.95

(PARTNER)

CHARTERED ACCOUNTANTS
MEMBERSHIP NO. 036726




‘Rinlakhg)

uh-x[ w-u [m--ul u—-u]aﬁ-o

Related ta only 1y
Carrying /book value value/boak value
for exclustve charge
Market for part passu
assets where market | Market
Valuefor | = value te not | Valosfar | . charge assef .
Assets vh Total Value
ascertaloableor | Parl passu [
charped an dle Is not MoN
Exclusive | 2PPlicadle (For Eg | charge i 4
Sorts | | Bank Balance, DSRA | Assetsviif | 9F 3pplicable (For
naarket value (s not Bank Balance,
applicable) DSRA market value
is nut applicable}
R Column F

50.51551

:
SUS1S 81
2005151 2105151
3530827 [z48537)] FH
1AGLIA YD) =
758, 7
4960 2! 4,960
{929 292.9
RYLY 130942
L 3461778 | 2461778
= 20233811 3710663 53.1670{ -2,48537 9,940.17

: Caver

151

the debt securities (NCI's] and certify thot the

(PARTNER!
CHARTERED ACCO!JNTANTS
MEMBERSHIP NO. 036726




CHARTERED ACCOUNTANTS
Ilird Floor, “Sree Residency”

@’ MOHANDAS & ASSOCIATES

INDIA Press Club Road, Thrissur - 1.

. @ - 0487 - 2333124, 2321290

Our Ref. Email : ma.auditors@gmail.com
To,

The Board of Directors
Muthoot Mercantile Limited

Certificate of the Asset Coverage as at 31st March 2026.

1. The accompanying ‘Statement of Asset Coverage as at 31st March 2026 contains the
details required pursuant to compliance with terms and conditions by Muthoot
Mercantile Limited (the Company) contained in the Debenture Trust Deeds (hereinafter
referred to as “Deed”) entered into between the Company and Debenture Trustees
(hereinafter referred to as “Trustee”).

.

The following Outstanding secured Non-Convertible Debentures as on 31st March 2026 have
been considered for this Certificate:

Allotted Outstanding Assets
Type as on 31st .
e Amount Cover required
ISIN Facility of . March, . :
®in .| Required | in
Charge 2026 (Xin
Lakhs) Lakhs) Lakhs)
Non-
INEOSF407BM3 | COPVertible | Pari- - ggy 4y 881.42 | 100% 881.42
Debt passu
Securities
Non- '
INEOSF407BGS | convertible | Pari- | 0 0o 104672 | 100% | 1046.72
Debt passu
Securities
Non-
) convertible | Pari-
0,
INEO5F407BH3 Debt passu 381.38 381.38 100% 381.38
Securities

Branch Office : I1lrd Floor, “Kolliyil Arcade”, Kavilkadavu,Kodungallur - 680 664.
Phone : (Off). 0480 - 4050003. Mob : 9847574425.
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Non-
INEOSF40 convertible | Pari- g .
7BH3 Debt passu 381.38 381.38 100% 381.38 .
Securities
Non-
INEOSF407BO9 convertible | Pari-
268.86 268.86 100% 268.86
Debt passu
Securities
Non-
INEOSF407BLS | convertible | Pari- | 445445 1030.72 | 100% | 1030.72
Debt passu
Securities
Non-
INEOSF407BB6 | COnVertible | Pari- 1 4 40 7 1188.78 | 100% | 1188.78
Debt passu
Securities .
Non-
INEOsFa07BJe | Comvertible | Pari- 37.01 37.01| 100% 37.01
Debt passu
Securities
Non-
convertible | Pari-
0,
INEO5F407BQ4 Debt passu 104.05 104.05 100% 104.05
Securities
Non-
INEOSF407AZ7 | Convertible | Pari- 4 455, 55 125132 | 100% | 1251.32
Debt passu
Securities
Non- '
convertible | Pari-
X .9 9 A
INEO5F407CI9 Debt passu 250.9 250 100% 250.9
Securities
Non-
convertible | Pari-
. 142.81 0
INEO5F407CG3 Debt passu 142.81 8 100% 142.81
Securities
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Non-
INEOSF407cBq | CONVertible | Pari- |\ 00 00| 4151831 10005 | 115183
Debt passu
Securities
Non-
INEOSF407CDo | convertible | Pari- | 5 g ¢ 349.5 | 100% 349.5
Debt passu
Securities
Non-
INEOSF407CH1 | Convertible | Pari- | _.. . 73243 | 100% | 732.43
Debt passu
Securities
Non-
INEOSFa07cC2 | convertible | Pari- | .. 7. 112.76 | 100% 112.76
Debt passu
Securities
Non-
INEOSF407CEg | Convertible | Pari- [ o o 784.84 | 100% | 784.84
Debt passu
Securities
Non-
INEOSF407Cp4 | COPVertible | Pari- | o 0 0 27618 | 100% | 276.18
Debt passu
Securities
Non-
INEOSF407CNg | Convertible | Pari- | g0 1) 286.42 | 100% 286.42
Debt passu :
Securities
Non-
convertible | Pari-
556.9 2556.9 100% 2556.9
INEO5F407CM1 Debt passu 2 (]
Securities
Non-
convertible | Pari-
. 447.79 1009 .
INEO5F407CQ2 Debt péisn 447.79 00% 447.79
Securities
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D e
o | —
INEOSF407¢07 | convertible | Par-
Debt passu | 14737 1473.7 1 1009 14737
Securities ,
—_—
Non-
INEOSF407¢L3 | COnvertible | - Pari-
Debt passu 713 71.3 1009% 71.3
Securities
Non-
INEOSF407CR convertible | Pari-
0 Debt passu | 11715 11715 | 100% 11715
Securities ,
Non- '
convertible | Pari-
INEOSF407DA
05 41 Debt passy | 14342 143.42 [ 100% | 143.42
Securities
Non-
INEOSFa07CTg | COnvertible | Pari- | o 18239 | 100% | 182.39
Debt passu
Securities
Non-
INEOSF407Cwo | Convertible | Pari- | o 162513 | 100% | 1625.13
Debt passu
Securities
Non-
convertible | Pari-
381.5 381.5 1009 381.
INEO5F407CX8 Debt passu % 5
Securities
Non- .
convertible | Pari-
19.59 919.59 100% 919.59
INEO5F407CY6 Debt passu 919 (]
Securities
Non-
convertible | Pari-
67.46 67.46 100% 67.46
INEOSF407CZ3 Debt passu :
Securities
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Non-
convertibl dari-
INEOSF407DR? e| Pari- 102874 1028.74 | 100% | 1028.74
Debt passu |
Securities
S
Non-
con “ti o '
INEOSF407DCO vertible | Pari- | g.g 5 879.78 | 100% 879.78
Debt passu
Securities
Non-
INEOSF407DDg | COnvertible | Pari- | o) o3 987.03 | 100% 987.03
Debt passu
Securities
Non-
INEOSF407DEG | COnVertible [ Pari- | o505 /g 930.19 | 100% 930.19
Debt passu
Securities
Non-
INEOSF407DF3 | Convertible | Pari- | o o 757.07 | 100% 757.07
Debt passu .
Securities
Non-
INEOSF407DG1 | Convertible | Pari- | .0, 0 2301.18 | 100% | 2301.18
Debt passu
Securities
Non-
INEOSF407DK3 | convertible | Pari- 4456 4 1476.45 | 100% | 1476.45
Debt passu
Securities
Non- !
convertible | Pari-
1500.22 1500.22 | 100% 1500.22
INEO5F407DH9 Daht sl 5 b
Securities
Non-
INEOSFa07DJs | convertible | Pari- 1 3555 g 3273.08 | 100% | 3273.08
Debt passu
Securities
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Non-
Cco i 1-
INEOSF407DI7 nvertible | Pari- | \,0c o3 1286.63 | 100% | 1286.63
Debt passu
Securities
Non-
INEOSF407DLy | Convertible | Pari- |45, 59 132279 | 100% | 1322.79
Debt passu
Securities !
Non-
INEOSF407DMo | convertible | Pari- 5,4 5g 1918.78 | 100% | 1918.78
Debt passu
Securities
Non-
INEOSF407DN7 | COnvertible | Pari- 1 5q00 47 2996.47 | 100% | 2996.47
Debt passu
Securities
Non- '
INEOSF407DO5 | convertible | Pari-j 0 618.8 | 100% 618.8
Debt passu
Securities
Non-
INEOSF407Dp2 | COnVertible | Pari- 1 5447 65 2007.65| 100% | 2007.65
Debt passu
Securities
Non-
INEOSF407DQo | Convertible | Pari- |55, 54 1727.94 | 100% | 1727.94
Debt passu
Securities
Non-
convertible | Pari-
. 922.21 | 1009 922.21
INEOS5F407DR8 Bebi nasen 922.21 00%
Securities
Non- .
INEOSF407Ds6 | convertible | Pari- 30, 47 138147 | 100% | 1381.47
Debt passu
Securities
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Non-
INEOSF407DT4 convertible | Pari-
Debt passu 158.43 158.43 | 100% 158.43
Securities
Non-

convertible | Pari-
Debt passu
Securities

INEOSF407DU2 2299.'85 2299.85 | 100% 2299.85

Management Responsibility

2. The preparation of the Statement is the responsibility of the Management of the
Company including the preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances. This includes collecting,
collating and validating data and accurate computation of security cover.

3. The Management is also responsible for ensuring that the Company complies with the
requirements of the clauses of Deed dotument and provides all relevant information to

Trustee.

Auditor’s Responsibility
4. Itis our responsibility to provide a reasonable assurance whether:

a) The amounts given in Annexure 1 have been extracted from the unaudited books of
accounts for the period ended 31st March 2026 and other related records of the
Company and the computation of the Asset coverage ratio is arithmetically correct.

b) The financial covenants of the issue of the debt securities mentioned in Annexure 1 of
this certificate have been complied with as mentioned in the Debenture Trust deed.

c¢) The assets of the entity provide 100% security coverage as per the terms of offer
document/ information memorandum and/or debenture trust deed.

5. We conducted our examination of the Statement in accordance with the Guidance Note
on Reports or Certificates for Special Purposes issued by the Institute of Chartered
Accountants of India. The Guidance Note requires that we comply with the éthical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of
India. S
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6. VYe have complied with the relevant applicable requirements of the Standard on Quality
Lfmn‘oF (5QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.
Opinion

7. Based on our examination of the Deed and the relevant documents and information
provided to us, we certify that:

a) The amounts given in the Annexure 1 have been extracted from the unaudited
books of accounts for the period ended 31st March 2026 and other related
records of the Company and the computation of the Asset coverage ratio is
arithmetically correct. .

b) The financial covenants of the debt securities mentioned in Annexure 1 of this
certificate have been complied with as mentioned in the respective Debenture
Trust deeds as per the review and verification of relevant records and
documents and the declaration and certification given by the Management of the
Company.

c) The assets of the entity provide 100% security coverage as per the terms of offer
document/ information memorandum and/or debenture trust deed.

Restriction on Use

8. This certificate addressed to and provided to the Board of Directors of the Company is
solely for the purpose of submission to the Securities and Exchange Board of India, the
BSE Limited and/or any other regulatory/statutory/governmental or any ‘other
authority to enable comply with requirements of the deed and should not be used for
any other purpose. Accordingly, we do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this certificate is shown or in

to whose hands it may come without our prior consent in writing,

For Mohandas & Associates

Chartered Accountants

' ICAI Firm Re 116S
Mohandas A /“\)
[Partner] -

Place: Thrissur Membership No.036726
Date: 29th May 2026 UDIN: 260364 2(6CORSWRES 16



