
Notes: 

Notcs To Audited Financial Results For The Ouarter And Ycar Ended March 31, 2026 

Reg. Ofice : Ist Floor, North Block, "Muthoot Floors'", 
Opposite W& CHospital, Thycaud, Thiruvananthapuram, 695014 

The audited financial results of Muthoot Mercantile lLimited ("Company") for the quarter and year ended March 31, 2026 were reviewed by the audit committcc and rccommended for approval and approved by the Board of Directors at their tncetings held on May 29, 2026 

2) The above results of thc Company have bcen prepared in uccordance witlh Indian Accounting Stundards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 ("he Act") read wih rclevant rules thercunder, the circulars, guidelines and dircctions issued by Reserve Bank of India and other accounting principlcs generally accepted in India and is in compliance with the listing regulations read with relevant circulars issucd hy SEBI 

3) Thc figures for the quarter ended March 31,2026 and March 31, 2025 are tlhe balancing figures between tlhe audited figures for the ycar ended March 31.2026 und March 3 I, 2025 and the unaudited figures of the ninc month endcd Deccmber 3, 2025 and December 31, 2024 respcctively The tigures for the quarter ended December 31,2025 is the balancing figure between unaudited figures for the nine month ended December 31,2025 and the unaudited figures for the half ycar ended Scptember 30, 2025. 

MUTIIO0T MERCANTILE LIMITED 
CIN:U65921KLI997PLC011260 

4) The Company has maintained requisite full asset cover by way of mortgage of, pari passu / subservicnt charge respectively on current assets, book debts and loans and advances of the Company on its Securcd, Lised Non-Convertible Debentures as at March 31.2026 
5) The Company is primarily engaged in he busincss of financing and all its operations are in india. Accordingly, there are no separate reportable segment as per Ind AS 108 "Operating Segments" 
6) Disclosures in compliance with Regulation 52 (4) of ihe SEBI (Listing Obligations and Disclosure Requirements) Regulations. 20 15 for the quarter and ycar ended March 31, 2026 is attached as Anncsurc I 

Place: Thiruvananthupuram 
Date. 29-05-2026 

7) During the ycar the company has issued Bonus Shares in the ratio of 3 | by capitalisation of reserves, vIde Board Resolution dated 23r February 2026. Accordingly in accordance witlı Ind AS 33 -Earnings Per Sharce (EPS), the weighted average number of cquity shares outstanding for all periods prcsented has been adjusted retrospectively for computing the basic and diluted EPS. 

For MOHANDAS & ASSOs 

8) Previous period figures have been regroupcd reclassified wherever necessary to nake them comparable with those of the current period 

THRISSUR-1 
MOHANDAS ANCNERY 

(PARTNER) CCOU AED ACO 
CHARTERED ACCOUNTANTS 
MEMBERSHIP NO. 038726 

For and on bealf of the board of direckorş of Muthoot Mercantile Limited 

Richi Mathew 
Managíng Director 
DIN: 00224336 



Votes: 

ANNEXURE 1 Dscsre ace wh Reguiation 52{4) of Seurttes ard Exchange Board of India (Listing Obligatiors and scsuTe Requreers) Regulations, 2015 for the Yesr Ended March 31, 2026 

SI NO. 

A 

C 
D 

G 

K 

M 

Q 
R 

T 

Particulars 

Debt-Equity Ratio 
Debt-Service Coverage Ratio 
Interest Service Coverage Ratio 
Outstanding redeemable preference shares 
Capital Redenıption Reserve 
Debenture Redemption Reserve 
Net Worth (Rs. in Lakhs) 
Outstandıng Debt 
Net Profît After Tax( Rs. in lLakhs) 
Earning Per Share 
() Basic (Rs) 
(ii) Diluted (Rs) 

|Current Ratio 
|Long term Debt to Working Capital 
Bad Debts to Account Receivable Ratio 
Current Liability Ratio 
|Total Debts to Total Assets 
|Debtors Turnover 
|Inventory Turnover 
Operating Margin(%) 
Net Profit Margin(%) 
Sector Specıtic Equivalent Ratios: 
() Stage 3 Loan Assets to Gross Loan Assets (96) 
(iü) Net Stage 3 Loan Assets to Gross Loan Assets (%) 
(iii) Capital Adequacy Ratio (%) 
(iv) Provision Coverage Ratio (%) 

3 Net Worth is calculated as detined in Sec2(57) oftheCompnies Act, 2013. 

5 Net Profit Margin(%)=Net Profit After Tax/Total Income 

Richi Mathew 

6 Stage 3 Loan Assets to Gross Loan Assets=Stage 3 Loan Assets/ Gross Loan Assets 

1 The figures/ ratios which are not applicable to the Connpany, being an NBFC, are marked as "NA". 

Note No. 

8 Capital Adequacy Ratio has been computed as per RBI Guidelines. 

3 

4 

For Muthoot Mercantile Limited 

5 

2 

6 

[Managing Director) 
DIN: 00224336 

2 Debt Equity Ratio=(Debt Securities +Borrowings(Other than debt securities)• Subordinated lLiabilities)/(Net Worth). 

9 ProvisionCoverage Ratio=Expected Credit L.oss provision for Stage 3 Loan Assets/Stage 3 Loan Assets 

Period Ended 
31-03-2026 

7 Net Stage 3 Loan Assets to Gross Loan Assets=(Stage 3 lwan Assets-Expected Credit Loss provision for Stage 3 Loan 
Assets)/Gross loan Assets 

4 Total Debts To Total Assets=(Debt Securities+Borrowings(Other than debt securities)+Subordinated Liabilities) /Total 
Assets. 

NII. 
2,280.63 

NIL 

4.53 

23,997.99 
1,08,673.95 

S,334.71 

NA 
NA 

3.66 
3.66 

(PARTNER) CHARTERED ACCOUNTANTS 
MEMBERSHIP NO. 036726 

NA 
NA 
NA 
NA 

0.78 

21.449% 

NA 
NA 
NA 

0.3996 

24.89% 
26.92% 

0.28% 

For MOHANDAS & ASSOCATES A0 
THRISSUR. 

MOHANDAS ANCHERY OTEREDACcoUN 



Profit beforc tax 
A.CASI FLOW FROM OPERATING ACTIVITIES 

Amortization of Right to usc assct 

Adjustnents to reconcile Profit before tax to cash provided by opcraling activities Depreciation, amortization and impainment 
|Impairment on financial instruments 
|Interest on security deposit 
|Net gain on cancellation of lcase 
Provisiou for gratuity 
Provision lor Compensated abscnce 
Foreign ENchange adjusument 
Finance cost 

Changes in working capital 

Reg. 0fice : Ist Faor, North Block. "Muthoot Floors". Opposite lW &CHnspital, Thy caud, Thiruvananthapuram, 695014 

Decrease i (lncrcasc) in loans 

Operating profit before working capital changes 

Finance Cost paid 

Cash Flow Statemenț For tlhe Year Ended March 31,2026 

Decrease /(Increase) in ouher bank balances 
Decrease / (Increase) in other financial asset 
Drease (inciease) in non-financial assct 
Inrcse Deercase) in trade payables 
nrease(Decrease) in prOvision 

|Incone Taxes Paid 

NKC (Decrease) in other financial liabilies 
incrcase(Decrease) in other non-financial liabilities 
Cash generated from {used in) operations 

Net cash flow fron/ (used in) operating activities (A) 

"articuurs 

B. CASIH FLOW FROM UNVESTING ACTIVITIES 
|Purchase of property. plant and cquipment and other intangible asscts Net cash low from/ (used in) investing activities (B) 

Increase Decrease) in debt securities 
C. CASH FLOW FROM FINANCING ACTIVITIES 

|Puvynent of lease liabilities 

MTRO0T MERCAVTILE LIMITED 
CIN:TK5921KLI997PLC011260 

ncrease i(Decrease) in borrowings (oher than debt securities) |Increase Decrcase) in subordinate ILiabilities 

Proceeds trom issuc of equity share capital 
Nct cash low fromi (uscd in) in financing activities (C) 

Place Thinvananlhapuram 

D. Net increase/(decreasc) in cash and cash equivalents (A + B+ C) 

Dale: 29-05-2026 

Cash and cash cyuivalents at the beginning of the year Cash and cash equivalents at the end of the vear 

- See accompany ing notcs to financial results 

MOHANDAS ANCHER 
(PARTNER) 

For MOHANDAS &ASSocIATES 

THRISSUR-1 

CHARTERED ACCOUNTANED 
MEMBERSHIP N0. 036728 ACCOUN 

Year cnded 
31st March 2026 

(Audited) 

7,285.44 

303.31 
831.85 
I08.80 
(23.37) 
(12.26) 
45.94 
4L47 
39.01 

10,752.77 
19.372.96 

(40,922.72) 
(123.78) 
(2449) 

(218.68) 
(97.46) 

(263.34)| 
(75.77) 

(22,353.28)| 
(10.245 96) 
i.163.15) 

(33,762.39) 

(257.00) 
(257.00) 

20.340.08 
14,193.75 

422.02 
(1,165. 19) 

Richi Mathew 
Managing Director 
DIN: 00224336 

33,790.67 

(228.73) 
925.47 
696.74 

(Rs. in lakhs) 
Year ended 

31st March 2025 
(Audited) 

of Muth0ot Mercantile Limited 

3,802.72 

962.19 

447 98 
(18.68) 
(51.26) 
42.57 
$3.50 

7,297.38 
I2,536.40 

(19,396.21) 
(445.61) 
(10.84)| 
(73 51) 
5.00 

(1549) 
177.04 
5830 

(7,264.92) 
(6,358 79) 

(969.04)| 
(15,092.75) 

(479.18) 
(479.18) 

16,577.08 
1,747.72 

(2.331.85) 
(565.88) 

I5,427.07 

(144.86) 
,070.33 

For and on behalf of the board of directors 

925.47 



ASSETS 
(1) Fiancial Assets 
(a) Cash and Cash Equivalents 

(d) Loans 

(b) Bank Balances other than (a) alOve 
(c) Derivative financial instruments 

(e) Olher Fnancial Assets 
(2) Non-Financial Asscts 

Audited Statemeat of Assets and Liabilities (Balance Sheet } as at 1arch 31,2026 

(a) Deteucd Tax Assets (NCL) 

(C) Right-of-Use Asset 
(b) Property, Plant and Equipment 

(d) Oher Intangıble Assets 
(e) lother Non-Financial Assets 

(1) Financial Liabilities 

(b) Payables 

Opposite &CH0spital, Thy caud. Thiruvananthapuram, 695914 

LIABILITIES AND EQUITY 
LIABILITIES 

(a) Derívative Financial Instuuments 

JuTrade Payahlcs 

(2) 

(c) Debt Secaritics 

Reg Ofice : Ist loor, yorth Bleck, "Nfsthoot Hoors, 

(c) Subordınated Liabilities 
() Lcase Liabilities 

(a) 

(g) Other Financial Liabiliies 

(A) lotal outstandıng dues of micro and small enterprises 

(d) Borowings (Other than Debt Securities) 

(b) ProviSIOns 

(3) Equity 

(B) total outstanding dues of creditors other than nmicro and 
small enterprıses 

Particulars 

Non-Financial Liabilities 
(a) Current (ax liabilities (Net) 

UROOT VERCANHLE LUMIID 

TOTAL. ASSETS 

Equity Share Cupitul 

(c) Oher Non-Fnancial Liabılıtica 

(b) Other Equsty 

CINT65921KLI997PLCOIZ60 

Place Thiruvananthapuram 
Date 29-05-2026 

TOTAL LIABILITIES AND EQUITY 

Sce accompanying notes 1o tinancial tesults 

For MOHANDAS &ASSOcr 
THRISSUR 

MOHANDAS ANCH 
(PARTNER) CHARTERED ACCOUNTANT 

MEMBERSHIP NO. 036726 

1s at 
31st Mareh 2026 

(Audited) 

696.74 

2,487.64 
397 48 

1,29,863 95 
614.28 

173 44 
922 )8 

Richi Mathew 

1,22 
4.260.1 8 
523.05 

1,39,940,17 

28 56 

52.317.1? 

47 27 

35.305.27 
21,051.5I 
4,960 25 
35036 

894.79 
292 94 

Managing Director 
DIN: 00224336 

74 27 

4.,567.50 
10,050. 28 

1,39,940, 17 

As at 
J1st March 2025 

(Audited) 

925 47 
2,731 23 

17.81 
89,050 04 

5$9.79 

246 47 
967 84 

L.87 
4.245 || 
304.37 

99.080.00 

54 45 

48.71 

124 57 

31,977.09 
21,062.61 
20,629.49 
4,31822 
613.70 

For and on behalf of the board of dircctors 
of Muth0ot Mercantile Limited 

180.25 
191.74 
150 04 

3,641.87 
15,587 26 
99.080.00 



(0 Revcuue from Operations 
t3) lateIest lncome 
(b) Fees and Commısson Income 
Ic) N gan on far value changes 

ul) Oher lncome 

|Total Revenue frumm Operations 

|Epeuses: 

(DTotal lucomc (I+1) 

(a) Fnance Costs 

Oppoite W&CHospital, Thycaud, Thiruvananthapuram, 695014 
Statement of Audited Financial Results lor the Quarter and Y'ear ended Murch 31,2026 

tb) impament on inancal nstrumcnts 
(c) Enployee bencits expenscs 
(e) Other Expenses 

I'articulars 

td) Depreciation, umortizatiou and iıpaincnt 

((VTotat Evpenses 
(V) Profit belore Tax (Ill)- (V) 
(V) Tav Evpenses: 
(a) Current Tav 
(b) Deferned Tax 
(c) Taxes relatıng lo prior years 
(VD Profit for the period (V(VI) 
(vujoner Comprehensive lncone 

lor Loss 
A) u tems that will not be reclassified to Profu 

-Remeasuremert Gains/ (LUSses) on 
Detined Benetin Piars 
-Change in value of torward clement of 
forvard conuact 

Reg. oke : Ist loor, North Bloch, "Muthout Floons", 

o) Income tax relatıng to itcns that wıll not 
be reclassified to Profit or Loss 

Sub Total (A) 
B) () icms that will be teclassıfied to Profit or 

|Loss 
-Eflective portion of gainí(loss) on hedging 
instruments in cash llow heuges 

ii) Income (ax relating to items thal will be 
reclassified to Protiu or Loss 

Sub Total (B) 

other Comprebensive Incouue (A+(B) 

(IN)Total Comprelensive Income for the 
period (Vlj+(VII) 
Earnings per equity share (quarterly 
figures are not annualised) 

Bastc (Rs 
J(Face Value of Rs 10 Each) 

JDluted (Rs) 

Date 29-05-2026 

Sce accompunying notes lo tìnangial resuls 

Place Thıruvarıanthapurann 

TBO0T \VERCANILL LIMIED 
(Nl6$92IKI.997PLCO11260 

MOHANDAS ANCHERY 
(PARTNER) CHARTERED ACCOoUNTANTS 

MEMBERSHIP NO. 038729 

For MOHANDAS &ASSOCIATES& AS 

March 3I. 
21)26 

(Refer Note 3) 

KEREO 

THRISSUR-1 

7,400 01 
190 94 

7,590.95 

37 76 
7,.628.71 

3,124 71 
125 42 

CCOUN 

I,078 88 
287 32 
61957 

5,235.92 
2,392.79 

606 49 
160 55 
23 48 

1,602.28 

6 

(23) 
1.30 

I14 62 

(2199) 
92,64 

1,690.22 

93.94 

1 10 

Qunrter ended 
December 31. 

2025 
(Unauditcd) 

6,320 03 
34.80 

6,354.84 

21.78 
6,376.62 

3.404 26 
(289.75) 
958 15 
292 34 
214 25 

4,579.25 
1,797.37 

463 65 
(I30 58) 

1,459.30 

(1406 

33 30 

(28 47) 
(175.83) 

(1 13) 
3.38 

(172.45) 

I,286.85 

03 
i (0 

Murch 31, 
2025 

(Refer Note 3) 

4,790 83 
20 52 
(18.27) 

4,793,0% 

I 54 80 
1.947.88 

2,028 07 
216.85 
957.23 
267 83 
321 65 

3,791.63 
1,156.25 

376.84 
(67.97) 
14 05 

833.33 

36 47 

(9 33) 

(6.33) 
20.31 

(12.38) 

3.12 
(9.26) 

11.05 

844.38 

0 5? 
0 57 

Richi Mathew 
Managing Director 
DIN 0024336 

Year Eoded 
Murçh 3I. 

2025 
Murch 31. 

2026 
(A udited) 

24,412 19 
273.94 

24.686. 13 

192 92 
24,879,06 

10,752.77 
I08.80 

3.887 23 
1,135 16 
1,709 66 

17,593.62 
7,285.44 

I,854.22 
7303 
23 48 

S,334.71 

(16 56) 

2.77 
(13.79) 

81 33 

(361)| 
67,72 

53.94 

5,388.6S 

3.66 

(Ks. in lakis) 

3 66 

(Audited) 

16,307 19 
99 84 

16,407.03 

235 59 
I6,642.62 

7,297.38 
447.98 

3,145 28 
962.19 
987.07 

12,839.90 
3,802.72 

963.95 
I5 79 
1405 

2,808.93 

6 76 

(6. 84) 

0 02 
(0,06) 

(6137) 

For and on behalf of the board of directors 
of Muthoot MereCantile Limited 

I545 
(45.92) 

(45.98) 

2,762.95 

I 93 
I 93 



INDIA 

Our Ref. 

To, 

Independent Auditor's Report on the audit of Quarterly and Year to date Financial Results of 
Muthoot Mercantile Limited pursuant to the requirement of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors of 
Muthoot Mercantile Limited 

Report on the audit of the Financial Results 

Opinion 

1. We have audited the accompanying statement of quarterly and year to date financial results of 
Muthoot Mercantile Limited (the "Company") for the quarter and year ended March 3 1, 2026 
(the Statement") attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (*Listing Regulations"). 

(i) 

2. In our opinion and to the best of our information and according to the explanations given to us, 

(ii) 

MOHANDAS & ASSOCIATES 
CHARTERED ACcOUNTANTS 

the Statement: 

Illrd Floor, "Sree Residency" 
Press Club Road, Thrissur - 1. 
0:0487 - 2333124, 2321290 

Email : ma.auditors@gmail.com 

and 
is presented in accordance with the requirements of the Listing Regulations in this regard; 

Basis for Opinion 

gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards (Ind AS") prescribed under Section 133 
of the Companies Act 2013 (the Act") read with relevant rules issued thereunder, Reserve 
Bank of India ("RBI") guidelines and other accounting principles generally accepted in India 
of the net profit and other comprehensive income and other financial information for the 
quarter and year ended March 31, 2026. 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act 2013 (the Act) issued by the Institute of Chartered Accountants of 

India. Our responsibilities under those SAs are further described in the Auditor s Responsibiliy for 
the Audit of the financial statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements under 
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 

Branch Ofice : IlIrd Floor, “Kolliyil Arcade", Kavilkadavu, Kodungallur - 680 664. 
Phone: (0M. 0480-4050003. Mob:9847574425. 

&ASSO 
BhssuR.1 

KIERE OACCOU 



Continuation sheet 
MOHANDAS & ASSOCIATES 

CHARTERED ACCOUNTANTS 

responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the annual financial statements and has been 
approved by the Board of Directors of the Company. The Company's Board of LDirectors is 
responsible for the preparation of the Statement that gives a true and fair view of the net profit 
and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued there under, RBI guidelines and other 

accounting principles generally accepted in India and in compliance with Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Statement that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

S. In preparing the Statement, the Board of Directors is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's responsibility for the audit of the statement 

6. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or erTor and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement. 

7. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We als0: 

Identify and assess the risks of material misstatement of the financial statements, whether due to 

HAISSR 

CcoUNT 



Continuation sheet 
MOHANDAS & ASSOCIATES 

CHARTERED ACCOUNTANTS 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error. 
as fraud nmay involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

Obtain an understanding of internal financial control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the statement made by the Board of Directors 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial statements or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

8. We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

9. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

10. As stated in Note No. 3 of the Statement, the figures for the quarter ended March 31, 2026 and 
March 31,2025 are the balancing figures between audited figures in respect of the full financial 
year and the published year to date figures up to nine months of relevant financial year, which 
were subjected to limited review. ASSOC 

THRISSUR-1 

TERED ACCoU 



Continuation sheet 
MOHANDAS & AS$OCIATES 

CHARTERED ACCOUNTANTS 11. The statement includes the financial results of the Company for the corresponding quarter and 
year ended March 31,2025, which were audited by the predecessor auditor whose report dated 
May 30,2025 expressed an unmodified opinion on the results. 

Our opinion on the financial results is not modified in respect of the above matters. 

Place: Thrissur 
Date: 29th May 2026 

For Mohandas and Associates 
Chartered accountants 
ICAI Firm Reg Ne:002116S 

ZHHSSUR 1 

Mohandanghery 
(Partner) 
Membership No.036726 

ObIN; 2o6426LMIPWA206 



{ASSTT 

Castal Worincuss 

frvestnts 

Tk ecisablr 

JCash avt Cash Evalents 

oLhers 

Dewetgtoe af 

Tota) 

Rank Balanes other than Csh aat sh ank 
Equivalents 

tbs gett Debl lor 

eitewut 

tsweeten 
alat 

rnn tst Aseta 

Cce castve 
Churg 

Hhet 

rßcate Seured 
Debt 

MOHANDAS ANCHERY 
(PARTNER) CHARTERED ACCoUNTANTS 

MEMBERSHIP NO. 036726 

Book Vahe 

2.405 

485.37 

For MoHANDAOcAsARRO 
THRISSUR1 
ERED ACCOUW 

Pard-PaS 

Debt fo 

certihate 
betng 
ksud 

Yes/No 

Columo 

Pari-Passa Chuge 

Assets shured by 
pari passu debt 
holder (tncudes 

debt for wbch this 
certißcate ls isoed 

&other debi with 
parl-passu charge)| 

Book Vahue 

75.104.6y 

696,74 

S17.59 

26.319.00 

Coluna 

Parl-Passu 
Charse 

other atron 
hich there is 
part-Pasu 
charge 

(scluding 
ems covered 
tn column F) 

Book Value 

$4.75927 

Cotumn v ColumaMI Column ! 

Asels not Eminatioe 
offered as (amount in (Total C to H) 
Serurtty negative) 

922.18 
4260 18 

122 

2.27 

L190,69 

4759,12 7653 

debt amount 
considered 
aore than 

oDce (due Lo 
exclustve 
plus part 
passu 

charge) 

922.18 

4.260.1A 

L29,863,95 

696,74 

2,48764 

yo825 

1139,240.17 

Colunn N 

Market 
Value for 
Asets 

changed on 

bass 

ColumnL Column M 

Caryng /book value 
tor excdusive charge 
assets where market 

value ls bot 
ascertain ble or 

appicable (For Ee 
Bank Balance, DsRA 
nnarket value is ot 

appllcable) 

Related to onty those ltems covered by this certifcate 

Market 
Value for 

Column N 

charge 

Carry 
value/ bool e/ book vatue 
for parf passu 
charge aset 

Pari passu wbere market value Total Vafpe 
Is not ascertalnable èx•LMNy 

Gin laka) 
Coloan o 

Assets vuor applicable (For Eg Bank Balance 
DSRA market value 
is not applicable) 

Relating to Column F 

1.29,863.95 1.29,863.95 

1,29,863,95 ,29,863.95 



Particulurs 

UABILTIES 
Dett seritus lo whRRthn teila 
pertatns Iasued SeuredNun-uri 

other Debt 

ColMnA 

ht chatte raLMEAU 

subrdinted dedt 
Borrowjngo 

Flnantkal bustituciup Debt Sexwities 
Othex utetestưH 
Trudo Hbles 

rovişi 
Leays Ligbıl1écs 

Tot! 
RQJhet uMity 

Caler on Bok Yalue 
Cover on Marke ya 

Celum Cotumn CiColumn DCalumn 1 

hls corncety Debt far 

BxlestvExduslve 
Char 

MOHANDAS ANCHERY 
(PARTNER) 

whlch this Otber 
serulcate Secured 
belng Debt 
Jseued 

Valoe 

Serurity 
Cover 
RAUO 

CHARTERED ACcoUNTANTS 
MEMBERSHIP NO. 036728 

Charse 

2485. 37 

A8S37 

For MOHANDAS & ASSoCATES ASSO 

KERED A 

Boak Vaue Yes/ No 

Parl-Pas 
aatge 

THRISSUR-1 

Det fo 
whlch thls 
certlicate 
Issued 

Compllnce nf al the covehanteirs he sane (n fespet of dchl scurttles of the llsted entity 

ACCOU 

YES 

Pari-Pa 
|Security 
Cover Ratio 

Colmo 

Pad-Pau Chare 

Assets shared by 
parl pass debt 
holder (lncudes 

debt forwhict thts 
rtthcate ls lsoed 
&otber debt wtth 

| paripasu charge) 

Boolk Vale 

SoS1581 

30315A1 

L51 

ColuD, 

Parl-Pacsu 
Carge 

otber asets on 
wlch there ls 
pari-Pasa 
charge 

(excduding 
Iteas cUreted 
ln columa ) 

Bock Value 

35.305 27 

1N01.16 

Catumm 
Assets o 
efered a 
Securtty 

21051SI 

29294 
13340 

R4617 79 

Colume 

We have examied tbe cusAnltan a hy (he tisal nt n eatuf the all the coenants.fterms cf the ssue ofthe debt securtles (NCDs and cetity thət the company has romlied with alf the hvnanttet he lenue by the listed entty. 

olatlen 
(amouat la (Total C to H) 
Regatlve) 

debt amount 
onsdered 
more thae 
once (due te 
xcuste 
plus par 
passe 

charge) 

SO,S15AI 

21.051S1 
2405 37)) 35.305. 27 

80 136 

7512 

1319 42 
2461778 

248537 139,940.17 

Coluna K 

Market 
Value for 

basis 

ColannL Coluan M 

Carrylag/book value 
for exctuslve charte 
asets wbere market 

value s not 
ascertaloable or 

applicable (For Eg 
Bank Ralance, DSRA 
naarket value s not 

appllcable) 

Related e only thos ttems covered thls certincate 

Market 
Value for 

Colope N 

charge 
Assets vit 

Carrytng 
value/boak vatue 
for pari passu 
charge asset 

Pari pasWhere market zlue Total Value 
s aot ascertainablel(K+LM+N) 
or applicable (For -
Eg Banlk Balance, 
DSRA Oarket value 
Is aut appicable} 

Rin Lakhs) 
Colamn O 

Relating to Colunn 


















